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"HOFRPH WR RXU 6HSWHPEHU &ULWLFDO OLQHUDO"
PRQWKO\ QHZVOHWWHU XSGDWHV RQ WKH FULWL

SHDG RQ IRU

7KB6 *DWKHUV 5HVRXUFH ULFK 1DWLRQV WR"3X\
3DFW

JUDQFH $XVWUDOLD &RRSHUDWLRQ RQ &ULWLF
$XVWUDOLD $SSURYHYV 0 LQ )XQGLQJ IRU &UL!
16: *RYHUQPHQW 21IHUV 6XSSRUW IRU &ULWLFDC
4/° &OHDQ (QHUJ\ 30DQ WR 3RZHU %LOOLRQ
(8 $QQRXQFHV &ULWLFDO OLQHUDOV $FW

6DXGL $PEDVVDGRU /RRNV WR %XLOG 7LHV ZLW}
—($ K\ LV (6* 6R —PSRUWDQW WR &ULWLFDO OLC
ORUH 7KDQ 1HZ OLQHV 5HTXLUHG WR OHHW %I

OLQHUDO &RXQFLO RI $XVWUDOLD 7TKLQJV 7K
&ULWLFDO OLQHUDOV 1HZV

1DPDOL -HII 20LPSLD

* RAD VXIJHMRY' : DR IHDMUHIQ QH WP RQM VQHZ BN
&RQEANL DP DQDWIDP D& FUMFD® (QHDCRL

O #&O$B$86® g( OLQHUDO\@/VNFZLBWQIR)QVWUDOL
D




86 *"DWKHUV 5HVRX
ULFK 1IDWLRQV WR
OLQHUDOV 6HFXULMW

7KH %4GHQ DGP LOMADVMRQ SMQV VR XVH D JIDWHUQI Rl UHVRXUFH UFK
QDMRQV VR VSXUQHZ LQYHWR HQWDV SDUARI IW ELG VR VKL WWKH VXSSO
FKDLQ | RUWDLH HDUMV P LOHLDY DZ D\ [LRP  &KLQD

7KH 0 LOHDY 6HFXUW 3DURHUKLS EHVE HHQ WH 86 (8 -DSDQ DQG

RWHU Z HDOK\ QDVMRQV LV KRGIQJ D P LOMMUDOP HHWQJ 7KXU/GD DW
WH 8 QMG 1 DURQV * HOHWDO$WHP E® Z MK QDVMRQV \KDWSRWHW

P LOHUDY VXFK DV @MIXP P DQJDQHVH DQG FREDMV

7KH GHYH®RSIQJ) QDVMRQV VBNQJ SDUMQFOXGH $ W HOMQD 94D LO &KLY
WH ' HP RFLDAE S5HSXEQE Rl WH &RQIR -QGRQHMD 0 RQIRID

0 RIDP EITXH 1DP LEID WKH 3KLOSSIQHV 7DQ] DQD DQG =DP EID 86
6HFUHVDU RI 6VIVA $ QURQ\ YGIONHQ LV VHWIR FKDLUVIKH P HHWQJ

7KH LQVUDWYH OXQFKHG LQ -XQH LV GHVIQHG VR | XQQHOLQYHWR HQW
VRZ DUG GHYH®RSIQ) FRXQWIHV Z MK P LOIQJ SURMIFW WKDWDGKHWH R

VWIFWMUHQYLLRQP HQVIDO VRALDCDQG J RYHUDQFH WBQGDUGY

© H FULHDWAG WKLV VR GHDOZ VK D VXSS® FKDLQ YX@HWDELDN WKDWZ HYH
NORZQ KDV H IMMG D ®QJ WP H 8QGHU 6HFULAVBU RI 6V -RVH
) HUIDDQGH| VDIG 1Q DQ IQWMUYIHZ 1Q 1 HZ <RIN  %X\WWKH SDQGHP LF KDV
VDXIKW XV WKDWWKHVH YX@HWDEIMAHY QHHG VR EH DGGUHWHG DQG
P IQIP JHG $QG Z KDWZ HUH KRSIQJ VR GR LV VR JDOYDQ] H LQYHWR HQW
I LODQFLQJ DQG RWKHUDIUHHP HQW


https://www.mining.com/web/us-gathers-resource-rich-nations-to-push-minerals-security-pact/

&RRSHUDWLRQ R(
&S&ULWLFDO OLQHU

‘“ﬁt\ JUDQFH $XVWUD

) LDQFHV WDGH P LOMMU KDV SXWFRRSHUDMRQ RQ VXSSO RI FUMFDO
P LOHDY DQG ®Z FDUERQ K\ GLRIHQ RQ VKH DIHQGD GXUQJ D YIMWR

$XWADID WKLY Z HHN DV SDUVRI WH UHERRWG ELOWALDO LHDMRQVKLS

EHVE HHQ WH VE R FRXQWIHV

2 QYIHU 9HFKWLY WKH 1IUMV) LHOFK P LOMMU VR YIMWMOQFH ) LDQFR
$XWDIDQ WHV ZHWH WXSWUHG D \HDU DIJR RYHU WKH 0 RUIVRQ
JRYHUQP HOW/ GXP SIQJ RI ViKH ELARQ ) LHQFK VXEP DUQH SLRMIFW
DQG Z DV GXH VR DULYH RQ 6XQGD\ QLIKW

" HVSIVW WKH ID@RXWILRP WH $8. 8 6 DQORXQFHP HQW 0 U YHFKW\VR@
7KH $XWADIDQ )lQDQFIDO 5HYIHZ ) WHQFK FRP SDQIHV UHP DIQHG
FRQI LGHOWQ WH $ X\VWDIDQ HFRQRP \

7KL YIMWLY SDUANRI WH UHYLYDORI UHDMRQV EHVE HHQ $XWWDID DQG
) LIDQFH 3UP H 0 LOMMU$QIKRQ. $EDQHVHV YIVWAR ) LDQFH RQ -X®
ZDV DQ RSSRUXQW \R LOMDWM WH WHEXI@GIQ) Rl D ELDWADO
IHDMRQWKIS EDVHG RQ WXWDQG WHVSHFW VR RYHUFRP H VRIHWKHU
JREDOFKDIQIHV VXFK DV VIKH FOP D HP HUWHQR  DQG WWH \AUDVMI LE
FKDAEBIQIHV LQ WKH -QGR 3DFULE 0 U%HFKWWDLG



https://www.afr.com/link/follow-20180101-p5bi8j
https://www.afr.com/politics/federal/france-pushes-for-critical-minerals-amid-revitalisation-with-australia-20220918-p5biy9

0 LQ )XQGLQJIR
&ULWLFDO OLQHUDO.

4?@% $XVWUDOLD $SSUR

$XWADID RQ ) UGD\ DSSWIRYHG$ P LARQ P L@RQ RI JWDQW R
V[ FUMFDOP LQHWDY SLRMIFW VR DFFHOILDW ViKH GHYH®RSP HOWRI VIKH
VHAVRU DV SDUMRI W HITRUN VR UHDFK QHW] HLR HP MMRQ VLD HW E\

$XWDID WKH Z RUBYV ELJJHWSLRGXFHU Rl LDLH HDUMY RXWIGH RI
&KIQD KDV EHHQ SRXUQJ P RQH LQWR GLYHUM\ Q) SURFXUHP HQWRI
FUMFDO P IQHDY DPIG VRXUQJ WHODMRQV EHEHHQ : HWWWD
JRYHURP HOQW DQG YHINM

7KH JUDQW Z LODFFHGIDVW HDUD DQG P LG WIJH SLIRMFW GUYIQI QHZ
LQYHWR HQWLQ RXU SLIRFHWIQJ DQG P DQXIDRWUQJ FDSDELDAHV DV Z H
GHYH®RS RXU FUMFDOP LOHD® VHRVRU 5 HVRXUFHV 0 LOMAMU O DGHBILOH
. 1QJ VDIG LQ D WP HQW

-+ WH SIRMFW DUH VXFFHWI XOLOQ VFDARJ XS VR I X@SWRGXFIRQ  VKH\
Z I OKHG GlYHOM\ JREDOFUMFDOP LOHWDEY VXSSO FKDLQV DQG HDWH
$ XWADID V WDOQVMMRQ VR ®RZ HP IWMRQV WFKQR®RJ\ . LQJ VDIG

$GKD +3$ / V& &REDOAXH + RGIQIV /& (4 SHVRXUFHV / V& * GREDO
$GYDQFHG 0 VB 3W / V& / DYD %XH DQG 0 LQHDO&RP P RGIMHV / V&
Z LGUHFHLYH WH IXQGV . LQJ VDIG



16: *RYHUQPHQW 21/
6XSSRUW IRU &UL\
OLQHUDOV 3URMH

7KH16: * RYHUQP HQWY RITHUQJ JIDQW RI XS R P LQARQ |RUNH
LI UIDWAKPWIH QHHGHG VR SWRILHW QHZ P IQIQJ DQG  SLRFHWIQJ
SURMIFW VR DFFHBILDWA VIKH FUMFDOP LOHLDEY VHRVRU

6WHDP 7ZR RI WH 16: &UWFDOO LOHDY DQG + LK 7HFK 0 HBY
$PWYDVRQ ) XQG SIRYIGHV EHVZ HHQ P LARQ DQG P LARQ IRUNH
HQDE@J QI LDWAXPMXH VXFK DV KHDY\ KDX@JH P RGUIFDMRQV LRDG
XSJWGHY ZDWU RU SRZ HU XSJWDGHY DQG SIRFHWIQJ | DFLOAHV VR
KHG H SRUHW DQG P LQIQJ FRP SDQIHV VHWXS DQG RSHUDWM 1Q 1 6:

" HSXW 3UWHP 1HU DQG 0 LOMMU LHVSROME® | RU LHVRXUFHV 3DXO7RRM
VDIG WH XQSUHFHGHOQWG LOQYHWR HOWZ RX@ KHG VHFXUH DQ RQIRLQJ
SISHIOH Rl FUMFDOP LOHLDY DQG KLIK WFK P HVIXY LOVR VKH | XVXXWH
SRVIMRQLQJ WH 6VMA DV D P DNRUJ (REDOVXSS@HU

&UWFDOP LQHLDAY UHSUHVHQWAKH I XW(UH RI P LQIQJ 1Q 1 6:  DQG Z H DUH
FRP P IMWMG VR VXSSRUAQJ LQYHWR HOWULI KWDRLRW WH ERDUG | LRP
KHGLQJ H S&RUHW P DNH QHZ GIVFRYHUHV DQG LQFUHDMQJ- SLRFHWIQJ
FDSDAW UWJKW WRXJK VR WH FRP P HIFIDOVDARQ Rl HP HULQJ
WFKQR®RJ LHV DQG DSSTFDMRQV 0 U7RR®! VDIG

3&" %0/ ) &3&



4/° &OHDQ (QHUJ\ 3¢
WR 3RZHU % L'OC
SHVRXUFHV %RRP

7KH 3DDV] A XN * RYHUQP HOWZ LOFRQQHRAM: XHHQVDQG V LHVRXUFH UFK
1 RUK : HWO LQHDY 3LRYIOFH VR VKH QHZ ® DQORXQFHG HBIPMEFLW
6XSHU* UG GHOQYHUQJ D ELARQ IHVRXUFHV ERRP | RUVKH WIVM

3UHP IHU $QQDWIRFID 3DDV AXN VDG EXI@GIQ)  WDQWP MMRQ

LQI LDWAKPXULH 1 LRP 7RZ QUWYLEB! VR + XJ KHQGHQ DQG HYHQWD@ 0 RXQW
D Z RX@ XQ®AN KXQGLHGV Rl ELARQV RI GRAWY/ DQG WRXVDQGV RI
NREV

7KH QHZ WDQWP DMMRQ @ON KDV WMH SRWIQWDO VR SO LOR VKH
SWRSRVHG EL@MRQ &RSSHUMIQ)  QHVE RN WKH 3UHP HUVDIG

2 XUS@Q IRUD FBIDQ HOHW\ HFRQRP \ P HDQV &RZ HU HBIPMAW FRW
IRU 4 XHHQV@QGY tHP RWM P LQIQJ DQG LQGXWMDO RSHUDWRQV  VIKH
3UHP HUVDIG

7KLV Z LOVSXUQHZ LQYHWR HQWLQ LDUH HDUK P LOHDY P LQIQJ VXFK DV
WH FRSSHU ]lQF YDQDGIXP DQG FREDG@VWKDWDIH VR [P SRUBQWIRU
UHQHZ DE®! HQHU\ JHQHUDVMRQ DQG EDWMU. \WRLDI H A VWMP V/

$QG WKDWZ L@GUYH HYHQ P RUH JRRG VHFXUH MREV 1Q QHZ LOGXWWHV
SUKWQRZ P ILOQI LV WKH P RW HOHU\ LOWMQUYH IQGXWM  1Q
4 XHHOVDQG

YXW M DOR RQH RI RXU P RWV IP SRUBQW HP S@\ LQJ
4 XHHQVDQGHWY DQG FROMEXWQJ JUHDVD VR RXUHFRQRP \

3&" %0/ ) &3&



(8 SQQRXQFHV &UL\
OLQHUDOV $FW

7KH (XWRSHDQ &RP P IMRQ KDV FRPH XS ZIW D QHZ GULMDWYH
SWRSRVDO WH ( XLRSHDQ &UWFDO5DZ 0 DWIUDO$FW VR KHE ERRW
VXSSTHVRI P LOHWDA VXK DV OMIXP  DQG WDLH HDUKY

7KH SWRSRVDOZ DV DQORXQFHG E\ ( XWRSHDQ &RP P MRQ 3 UHMGHQW
8 UX® YRQ GHU /H HQ DV SDUNRI WKH DQOXDO6VMA RI WH 8 QIRQ
DGGLUHW

/ H\ HQ VDIG WH ( XURSHDQ 8 QRQ (8  LOWIQGY VR LHGXFH GHSHQGHQR
| RUFUMFDOP LQHWD® RQ FRXQWIHV LQFOXGIQJ &KIQD Z KHUH RI WDWH
HDUKV DQG Rl @MIXP DUH SLIRFHWHG

6KH WIWMG  7KH QRWWVR JRRG QHZV IV RQH FRXQW GRP LODWV WH
P DUNHW

6R ZH KDYH VR DYRIG ID@QJ LOWR WH VDP H GHSHQGHOQR DV Z IW RILO
DQG JDV

7KWRXIK WKH QHZ GUIVDMRQ WH (8 LOWIQGY VR LGHQW\ SRWQUWDO

SIRMFW DBRQJ WH VXSSO FKDIQ IWRP H WDPMRQ VR UHILQIQJ DQG
ILRP SLRFHWIQJ VR LHR\ FOQJ DV Z HE@DV EXL@ XS UHVHUYHV

3&" %0/ ) &3&



6DXG$ P EDWDGRU/ RR\V
VR 9XL@ 71HVZ WK $ XMADAD

- RINQJ DPAYHO VR IXUMHU FRQVRAGDW WKH VWRQJ WHV EHVE HHQ
6DXGL$LDELD DQG $XWDID $P EDWDGRURI . LQIGRP RI 6DXGL$DELD
OHWDDG -EWKIP $ $O 6XMP KDV HOFRXWDIHG $XVDIDQ
WINHKRGHUY VR Z RUN VRJ HWHUVR EXLES VIV VIR D VMDWAI LE BIYHO

QD ZIGH DQYIQ) LOMIHZ Z WK 9LEH 0 HGID RQ WH HYH Rl 6DXGL
$WEIDQ QG 1DARQDOGD $P EDWDGRU$SOBXMIP \WHWHG \KDW. 6$

DQG $XWADID DH QDWLDO SDURQHW GHVSIM WKHWU JHRJUWDSKLFDO
GIMDQFH ERW FRXQWIHV KDYH GHYH®RSHG LOWIQWH DQG |UKIWXO
ELOWIDOWHY EHFDXVH Rl TGRXUMKIQI WDGH DQG LQYHWI HQW GHI HQFH

VHV DQG JLRZ LQJ SHRS®! VR SHRS®! H| FKDQJHV

$XVADIDQ JIDQW (9 0 HWBY * LRXS LV EXIGHQI D JEREDO EDWMU
FKHP LFDY DQG WIFKQR®J\ EXVIQHW Z WK WH GHYH®RSP HQWRI \KH
ZRUBYV UMW IQMIIDWG Y%DWMA)  &KHP LFDY &RP SB[ DW <DQEX
“QGXVWMDCRIW LQ WH . LQIGRP Rl 6DXGL$ DELD XQGHU9IMRQ

0 DQ\ $XWADIDQ FRP SDQHV DIH FXUHOMD ZRWNQJ RQ VHYHWDO
SIRMIPW UHDWG VR WKH 6DXGLYIVIRQ $IVIUWH . LQIGRP V LHFHQW
DP HQGP HQWRI LW LQYHWR HQWUHI X@MRQV D@IRUHLIQ LQYHWRU/ DLH

QRZ DE® VR HQWIU VIKH 6DXGL P DINHWDQG VR HBIPARQLFD® HWIDE@K

WHLU FRP SDQIHV ZIWKIQ D IHZ P LOXWV : H DUH HQFRXWDILQJ DO
$XVWDIDQ LOQYHWRUY Z VKLQJ VR HOWAUWKH 6DXGLP DUNHWVR FRQVBPWKY

DWWH (P EDWA 1Q &DQEHUD RU FRODPWWKH &RP P HUFLDO &RQVXO/

RIILFH DWKH . LQIGRP V &RQUX@W * HOHDOLQ 6\ GQH\  Z H Z LASLRYIGH

WHP Z MK VXSSRUNDQG LQIRWP DMRQ DV Z HDDV IQWRGXFH VR WKH

LQYHWRU/  VKH DYDLDE®! RSSRUMQMHY

3&" %0/ ) &3&



0 RIH7KDQ  1HZ 0 LQHV
SHTXILHG VRO HHW/DWHL

' HP DQGE)

0 RWH WDQ QHZ P LOHV FRX@ QHHG VR EH EXIOVRYHU WH QH W
GHFDGH VR P HHWWH GHP DQG | RUHBIPWIE YHKLE®! DQG HOHU\ WRWDIH
EDWMUHV DFFRUGLQI VR D %HQFKP DN | RUHFDVW

3&" %0/ ) &3&



{$ : K\ LV(6* 6R
P SRUDQWR &UWMFDO
0 LQHDBXSSTHV!

&BDQ HOHU\ WIFKQR®RJ LHV WSLFD@ LHTXILH P XFK J UHDWAU T XDQWAHY
Rl P LOHLDY DQG P HVIXY WKDQ WKHLU | RWIOI XHOEDVHG FRXQWALBDUN $V
WH Z RUB WDQUMRQV VRZ DBV QHW]HLR WKH WDSIG WKUWWR WHWH
WFKQRBRILHV LV H SHAMG VR GUYH D WLJ QU LFDQMOQFUHDVH 1Q GHP DQG
IRU PDQ PIQHDY IQFOGIQI OMIXP QIFNHO FREDGV JUWDSKIWM
FRSSHU DOXP LQIXP  DQG UDUH HDUM HBP HOW 7KH GHP DQG DQG XVH RI
WHVH FUMFDOP LOHIDY Z L@ YDU GHSHQGLQJ XSRQ FOP DW SRAOFLHV
DGRSWG E\ FRXQWIHV DFLRW WH Z RUT

5HFHQWSUFH VSINHV IRU P DQ\ Rl WKHVH P LOHWDY KDYH WLJJHWHG D
PDINHG LIQFLHDWH 1Q LQYHWR HQW L1Q P IOHWDO H SRUDMRQ DQG
SIRGXPURQ 1 HYHUMHBMW HUH UHP DLQ WLJ QU LEDQWUMNY VIKDWP LOHLDO
VXSS@HV P D\ QRWNHHS SDFH Z IMK Z KDWZ RX@ EH QHHGHG VR P HHW
J@REDCFIP DWW JRDY

$RQMGH VXSSO FRQFHUV WHWH DWH DOR  WJIQULIFDQW UWNV
DWRFIDWMG Z WK WH HQYLLRQP HQWO VRFIDO DQG JRYHUQDQFH  ( 6
P SDFW RI P IQIQ) SIRMFW 7KHWH LOFOXGH UMNV DWRADWMG Z WK
JHRSROAFDO WIQMRQV DWP HG FRQIGEW KXP DQ WKW YIRODMRQV
EUEH) DQG FRUKSVMRQ HP MWRQV ZDWU WHW DQG ®RW RI
ELRGLYHUMW 7KHVH WSHV RI [P SDFW FDQ HLRGH SXEQF VXSSRUMRU
P 1QIQJ SIRMIFW DQG Z L@ DFH LOFLHDMQJ VFUXMQ\ 1LRP  GRZ QWAHDP
LQGXVWMHV LQYHWRUY DQG FLYLOVRFIHW SRWIQUDE BIDGIQ) VR VKRUN
WP SIRGXPURQ GIMXSVRQV DQG WIBIN ®RFDO DQG  LOWLDDMRQDO
UHVIMBOFH VR P LQIQJ LOYHWR HQW 7KLY P D\ 1Q WXUD @P IMWMKH VXSSO
Rl FUKADOP LOHWDY DQG P HVDY SRWIQUDED GHWDIAQ) FBIDQ HQHW\
WDQVMRQV ) DIOXLH VR SLRSHUD P DQDIH WHVH UMWV P D\ DOR H SRVH
JRYHUQP HOW DQG FRP SDQIHV \R ( 6* UHDWG LHIX@VWRU  HWKLFDODQG
UHSXVIMRQDCFUMFLVP V

3&" %0/ ) &3&



0 LOHIDRRXQACR!
SXVADID  7KIQIV

7KH) XWWUH ( GMRQ

: KDWAYHU VKDSH WH I XWXUH VDNHV  $ XVWADIDYV P LIOHWDY L[OGXWM Z L®
EH DVWWKH | RUHI LRQWRI P DNLQJ VKH P DILODE® SRWIEGH

7DNH D SHHN LQVR WH IXVXUH Z MK VKH 0 LQHUDO&RXQFLORI $ X\VWDID V
QHz 7KIQIV 7KH ) XWUWV( GMRQ DQG VHH iKH WDZ P DVMUDYY
FUMFDOVR WKH WWFKQR@RJI LHV DWRXU ILQIHUASY  DQG RQ WKH FXVSV RI

RXULP DJLQDVRQV

3&" %0/ ) &3&



S&ULWLFDO OLQHUD
1HZV

7KH IRQRZIQJ 6HSWIP EHU QHZV DUAF®N I[LRP

SHXWIU/ 0 IQIQJ FRP 0 IQIQJ  7HFKQR®J\  DQG
RWHY/ SWRYLGH DQ RYHUYIHZ RI VIKH FUMEDCP LQHUDO
LOGXWM |RU

&REDIV
&RSSHU

* LDSKLWM

/ IMKLXP

1 IFNHO

5DUH ( DUMK ( ®P HOW
7Q

7XQIVWIQ

9 DQDGLXP

7KH &UWADOD LQHDO $\WRADWRQ $XVADAID VBNHY QR FLHGIW
IRUDQ. DUAFGBN DQG P DNHV QR HQGRUHP HOWRI DQ\ RI WH
FRQMQW



&REDQV

e $\MUD

o

&KLQD * (0 > @

*(0 RQHRI &KIQDV ELJJHWWXSSTHWY Rl EDMAY LDZ P DWIUDY
SOQV R IQYHME1 <  EITIRQ 86 ELTRQ Z WK SDURHWY \R
EXL@ D QIENHORWH GHHS SLRFHWIQJ LQGX\WDOSDIN DQG D EDWMU
WHA FOQJ SDINLQ: HQ| KRX =KHNDQJ SURYIQFH

KWBV 777 \IFDL@EDOFRP OHZ V FKIOD JHP_ VR IQYHWAEQ

ELARQ 1Q QFNHOSIRFHWIQ] EDWMU LHR FIQJ. SLRMIFW

e 1RUK$P HUFD

o

o

&DQDGD /* ( QHW\ > @
[* (QHLI\ LONV FREDOVOMKIXP VXSSO GHDY Z I WWKUHH &DQDGLDQ
P LOHW/

KWBY 7277 \HXWW FRP VMFKOQR®J\ G HOQHUI\ LONV FREDAV

OKIXP VXSSO GHDY Z IW VKLHH FDQDGIDQ P LOHU/

&DQDGD ( GIFAD > @
( BIFAD ¥DWMU 0 DVWAUDY VD\ V FREDOVLHILOHU RQ WDFN VR P HHW
SIRMPWAP HIOHV

KWBV 777 SIRDPAYHIQYHWRU/ FRP FRP SDQIHV QHZ V HO

HPWD EDWMAU. P DVAUDY VD\ V FREDOMHI LOHUY RQ WDFN VR P HHW

SIRMPWWP HOOHV KW O




&RSSHU

e $MD
o &KIQD > @
= SHXWU/ &ROP Q : KIBI WH UAVWRI WH ZRUB Z RUIHV DERXW
WHFHWIRQ &KIQD 1V WMDGIO LQFLHDMQJ W P SRUM RI- SK\ VIFDO

FRSSHU
= KWV 777 P1OIQI FRP ZHE FRXP Q FRSSHUSUFH VO&XP S

EUQIV FKIOHWH EX\ HWV RXWQ [ RUFH

o /DWQ$P HUFD

o 3HX 00 * > @
= 00* H SHAW R IQYHW  ELQRQ LQ WRXE®IG / DV %DP EDV FRSSHU
P LOH LQ 3HWK

= KWV 777 PLOIQI FRP ZHE P P J H SHFW WR LOYHWV ELTRQ
LQO WRXE®IG @V EDP EDV FRSSHUP LOH LQ SHWKX

e 0 LGG®I (DWV

o 6DXGL$LDELD > @
= 6DXGLS$LDELD | DFHV FKD@HQI HV VR VS LW YDVWFRSSHUUHVHUYHY
" KWBV ZZ7Z PIQQ) FRP Z HE VDXGLDIDELD | DFHV FKDEHQIHV R

MIS IW YDVWMFRS SHU UHVHUYHV

* 1RUK$P HUFD

o 86% 5IR7IOWR > @

» 5IR 7IQR R WHVXP H XQGHWIRXQG P LQIQJ DW. HQQHFRWVFRSSHU
RSHUDWRQV

" KWBV ZZZ KHDGH WD FRPEXVIQHW VHS  UR IO \R

WHVXP H XQGHULRXQG P 1QIQJ DWNHOOHFRWMRSSHU RSHUDMROQV




* LDSKLMWH

e $\MUD
o &KIOD ( YROMRQ ( QHU\ 0 LOHWDY > @

= (YROMRQ (QHU\ O LQHDY DQG < *& WDP XS VR H S®RWH

GRZ QWMHDP  JUWDSKIW SLRFHWIQJ]
= KWBV 777 SIRDAWYHOQYHWRUY FRP DX FRP SDQIHV QHZ V

HYROMRQ HOHLI\ P IOHDE DQG \ [ JE WADP XS VR H S&RH

GRZ OWNHDP  JUWDSKIW SLIRFHWIQJ WKDUHV XS KW O
e (XWRSH
o 6ZHGHQ 7DAD> @

» 0 HUFHGHV %HQ] DQG WH RZ QHURI $OD 5RP HR &IMRQHQ 3HXJHRW
DQG 0 DVHUDW, 6VMADQWY KDYH VLI QHG D QRQ ELQGIQI RI1VDNH VMLP
VKHHWZ MK 7DD 5 HVRXUFHV IRUVXSS® RI 7DADV SMQQHG DORGH
P DWAUDOILRP VIKH 9 WIDQJ L SLRMIFWQ 6Z HGHQ

" KWBY ZZ7 P IQQIQHZ VQHWHOHUI\ P IOHIDY
QHZV QHZV |DP HG HXLRSHDQ DXVRP DNHUY MLIQ P RX |RU

MAJDV JWDSKIW SLRGXFW

¢ 2 FHDQID
o $XVADID -QUWALQDVMRQDO" LDSKIVM > @

" —QUWLDDRQDO" LDSKIW RQVR | LUMBLRGXPADW $ SLERWS@QW
" KWBY WKHZ HVWFRP DX EXVIQHW SXEQE
FRP SDQIHV [QWLDDWRQDOJDSKIWMA RII WH P DUN DWZ D
SIRFHWIQJ KXE F




[ WKLXP

e * REDO
o S5IR7LOWR > @
» 5R 7IQR ZDUWV P IOHW QRWP RYIQJ IDWHQRXJK RQ @MIXP

H WDFWRQ
m KWBV 777 PLOIQJ FRP ZHE UR Z DWWV P 1OHW ORWP RYIQJ |DWV
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